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Relative Strangth Index (73.7057)

80.0000
60.0000
40.0000

ASONDJFMAMIJASONDIJFMAMIJASONDIJFMAMI JASONDJFMAMIJJASONDIJFMAM

Marching into new highs the index is heading towards a developing broader channel that
sets resistance around 72500 for this week. As for measuring projection target’s we take
the primary move from 4780-53127 and extend from 27046 arriving at a 100% extended
move at 75812. Thus, the current potential of upside faces a targeted range from 73000-
75800. Nearest support is around the previous peak of 67093.
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DG Khan Cement (DGKC) - 70.24 & 233-dema (62.78)
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A significant lag in keeping pace with broader market gains the stock has nonetheless held onto the 233 -dema firmly. Last
week witnessed support above the shorter 55 & 90-dema’s. Resistance since mid-February has developed around 73.50.
Thus, closing break above 73.50 triggers upward developments. Define immediate risk below 68.

Maple Leaf Cement Factory (MLCF) - 37.27 & 233-dema (34.58)
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Price takes another break above the bearish trend-line around 36.50 and now looks to challenge recent resistance around
39.60/77. The next phase of advancement sets in above this resistance. Immediate risk is defined below 36.
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Fauji Cement Ltd. (FCCL) - 18.92 & 233-dema (15.83)
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Taking a lead in terms of support from the averages the stock also overcome recent resistance from 18.10-18.80.
Developments would make headway towards the peaks around 20.90 - 21.20. Define risk below 17.30.

Cherat Cement Ltd. (CHCC) - 160.08 & 233-dema (143.18)
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The stock continues recent sideways trend from 148.50-163.50. Look for a close above 163.50 for upside to retest the
double top around 173.75. Further upside above the double top would target 191.00-193.90. Risk is on close below
148.50.
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Analyst Certification

The research analyst(s) involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her
personal views about all of the subject companies/securities and (2) no part of his/her compensation was, is or will be directly or indirectly
related to the specific recommendations or views expressed in this report. Furthermore, it is stated that the research analyst or any of
its close relatives do not have a financial interest in the securities of the subject company aggregating more than 1% of the value of
the company. Additionally, the research analyst or its close relative have neither served as a director/officer in the past 3years nor
received any compensation from the subject company in the past 12 months.

Disclaimer

The report has been prepared by Alfalah CLSA Securities (Pvt.) Ltd (formerly Alfalah Securities (Pvt.) Ltd.) and is for infor mation purpose only.
The information and opinions contained herein have been compiled or arrived at based upon information obtained from sources, believed to
be reliable and in good faith. Such information has not been independently verified and representation expressed or implied is made as to its
accuracy, completeness or correctness. All such information and opinions are subject to change without notice. Descriptions of any company
or companies or their securities mentioned herein are not intended to be complete and this document is not, and should not be construed
as, an offer, or solicitation of an offer, to buy or sell any securities or other financial instruments.

Research Dissemination Policy

Alfalah CLSA Securities (Pvt.) Ltd (formerly Alfalah Securities (Pvt.) Ltd.) endeavours to make all reasonable efforts to disseminate research
to all eligible clients in a timely manner through either physical or electronic distribution such as mail, fax and/or email. Nevertheless, not all
clients may receive the material at the same time.

Company Specific Disclosures

Alfalah CLSA Securities (Pvt.) Ltd (formerly Alfalah Securities (Pvt.) Ltd.) or any of its officers and directors does not have a significant financial
interest (above 1% of the value of the securities) of the subject company. However, BAFL and IFC, being associates of Alfalah CLSA Securities
(Pvt.) Ltd (formerly Alfalah Securities (Pvt.) Ltd.), may trade or have significant financial interest, under normal course of business, in the
subject company from time to time. Alfalah CLSA Securities (Pvt.) Ltd (formerly Alfalah Securities (Pvt.) Ltd.) may, to the extent permissible
by applicable law or regulation, use the above material, conclusions, research or analysis in which they are based before the material is
disseminated to their customers. Alfalah CLSA Securities (Pvt.) Ltd (formerly Alfalah Securities (Pvt.) Ltd.), their respective directors, officers,
representatives, employees and/or related persons may have a long or short position in any of the securities or other financial instruments
mentioned or issuers described herein at any time and may make a purchase and/or sale, or offer to make a purchase and/or sale of any such
securities or other financial instruments from time to time in the open market or otherwise. Alfalah CLSA Securities (Pvt.) Ltd (formerly
Alfalah Securities (Pvt.) Ltd.) may make markets in securities or other financial instruments described in this publication, in securities of issuers
described herein or in securities underlying or related to such securities. Alfalah CLSA Securities (Pvt.) Ltd (formerly Alfalah Securities (Pvt.)
Ltd.) may have recently underwritten/or in the process of underwriting the securities of an issuer mentioned herein. Alfalah CLSA Securities
(Pvt.) Ltd. may also have provided/providing advisory services to the issuer mentioned herein.

© Copyright 2021, Alfalah CLSA Securities (Pvt.) Ltd (formerly Alfalah Securities (Pvt.) Ltd.) All rights reserved. This report or any portion
hereof may not be reproduced, distributed, published or sent to a third party without prior consent of Alfalah CLSA Securities (Pvt.) Ltd
(formerly Alfalah Securities (Pvt.) Ltd.)
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