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( Updated on March 05, 2010)

2 UPSIDE / PlRJCE AVG. Daily EPS Growth

E CURRENT TFQRI?:ET DOWNSIDE FERFONANCE ‘h::"(':f:g Trad.Value (%)

< PRICE (PKR) (PKR) POTENTIAL (%0) Usbmny  (USDmn)

= (%) 1-Month YTD 52Weeks oA | o9F | 10F 10F
AUTOMOBILE ASSEMBLER
Indus Motor Co. INDU | JUNE 207.24 - - *UR -1.9% | 52% - 0.17 - - - - - - - -
Pak Suzuki Motor psMmc | DEC 81.83 112.73 37.8% BUY -8.8% | -7.0% 82 0.10 750 482 871 1340 | -77.5%  -36.5% | 80.6% 53.9%
CEMENT
D. G. Khan Cement DGKC | JUNE 29.10 44.68 53.5% BUY -5.0% | -13.8% 107 2.68 (021)] 173 286 1.25][-103.3%] 922.9% | 65.7% | -56.2%
Fauji Cement FCCL | JUNE 6.17 9.82 59.2% BUY | -166% | -2.1% 52 0.18 077| 136 057 1.07]|-50.0% | 76.6% | -58.2%  88.6%
Lucky Cement LUCK | JUNE 73.48 92.77 26.2% BUY 3.8% | 9.4% 288 3.66 9.80 | 1421 | 1342 1461 1.2% | 451% | 55% | 8.8%
Maple Leaf Cement MLCF | JUNE 3.82 - - *UR 7.5%  0.0% - 0.10 (1.82) (264 - - *NM_ | -45.4% - -
COMMERCIAL BANK
Habib Bank Ltd. HBL | DEC 123.09 - - *UR 1.9% | -0.6% - 0.89 1719 - - - | 294% - - -
Muslim Comm. Bank | MCB | DEC 216.43 164.53 -24.0% SELL 11% | 0.2% 1,812 7.11 2225| 2351 1970 23.14| 07% | 57% | -162%  17.5%
National Bank Ltd. NBP | DEC 92.99 103.15 10.9% HOLD | 13.9% | 23.1% 1,212 5.58 1436 1305 17.94 16.18 | -188% | -9.1%  37.5%  -9.8%
United Bank Ltd. UBL | DEC 64.56 58.50 -9.4% HOLD | -02%  9.5% 870 1.85 749 753 1017 1254 | -08%  0.6% | 34.9%  23.4%
FERTILIZER
Engro Chemicals ENGRO| DEC 181.08 - - *UR | -13.3% | -1.8% - 5.56 1423 - - - | 344% - - -
Fatima Fertilizer Co. | FATIMA|  DEC 12.96 12.96 0.0% HOLD - - 314 0.00 - - 017 195| - - - |1068.2%
Fauji Fertilizer Bin FFBL | DEC 31.59 29.70 -6.0% HOLD | 02% | 21.7% 357 1.18 310 325 343 4.02| 141% 46% | 55% | 17.4%
Fauji Fertilizer Co. FFC DEC 104.49 96.49 7.7% HOLD | -3.3%  04% 858 2.55 962 1138 | 1146 | 10.26 | 21.7% | 18.2%  0.7% | -10.5%
OlL & GAS EXPLORATION COMPANY
Oil & Gas Dev. Co. 0GDC | JUNE 117.61 126.01 7.1% HOLD | -1.5%  5.1% 6,127 8.60 1031 | 1291 1466 19.05| -2.8% | 25.3% | 13.5% | 30.0%
Pakistan Oilfields POL | 3JunE 237.54 236.88 -0.3% HOLD 13% | 05% 681 8.09 36.43 | 23.75  27.08 34.31| 45.1% | -34.8% | 14.0% | 26.7%
Pak. Petroleum Ltd. PPL_| JUNE 191.86 205.34 7.0% HOLD | -32%  0.1% 2,314 6.18 1979 | 27.82  23.85  27.80 | 17.5% | 40.6%  -14.3%  0.17
OlL & GAS MARKETING COMPANY
Pakistan State Oil PSO | JUNE 300.59 375.00 24.8% BUY -1.5% | -0.4% 624 4.72 81.95 | (39.08)] 51.24 | 63.94 | 199.7% | -147.7% | 231.1% | 24.8%
Sui Northern Gas SNGP | 3JUNE 26.25 31.78 21.1% BUY 40% | 51% 175 0.07 455 | 170| 293 412 -6.8% | 62.7% | 72.7% | 40.9%
Sui Southern Gas SSGC | JUNE 17.46 17.36 -0.5% HOLD | 21.3% | 24.3% 142 0.05 148 | 038 056  0.75[241.1%  -74.0% | 44.8% | 34.0%
POWER GENERATION & DISTRIBUTION
Hub Power Co. | Husc | JunE 33.76 36.22 7.3% HoD | 8.1% | 6.1% | 473 085 | 225 327 448 492 -1.9% | 453%  37.1% 9.7%
REFINERY
Attock Refinery Ltd. ATRL | JUNE 105.88 149.64 41.3% BUY 7.6% | -23.7% 109 2.98 72.08 | 11.92 | (4.73)] 13.74 | 720.9% | -83.5% | -139.7% -139.7%
National Refinery Ltd. | NRL | JUNE 164.79 269.46 63.5% BUY 3.8% | -6.9% 160 0.20 7510 | 1947 | 2577 33.44 | 42.9% | -74.5% | 34.4% | 29.8%
TECHNOLOGY & COMMUNICATION
NetSol Technologies | NETSOL] JUNE 29.23 44.48 52.2% BUY 84% | 2.2% 25 0.46 9.06 | 3.78 471 4.92]100.5% | -58.3% | 24.7% | 4.5%
Pakistan Telecom. PTC | JUNE 19.80 26.74 35.0% BUY 1.6%  9.6% 1,223 1.46 (0.55) 185 178 | 1.87 [-118.1%  434.7% | -3.8% | 4.7%
TEXTILE COMPOSITE
Nishat Mills Ltd. NML | JUNE 57.75 55.14 -4.5% HOLD | -9.7% | -17.4% 168 251 2561 529 591 7.77 | 406.9% | -79.3% | 11.7% | 31.5%

Recommendation Benchmark: Our recommendation benchmark of BUY and SELL strategy is based on the share price potential upside or downside of 15% from the Current Price.

* UR= Under Review; NM= Not Meaningful
% FATIMA-PRO 09F = 09A
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P.E. * PB ROE DIVIDEND YIELD NET PROFIT MARGIN DEBT / ASSETS
(%0) (%) (%) (%)

COMPANY
NAME

) )
08A | 09F | 10F | 11F = 08A | 09F | 10F | 11F | 08A | 09F | 10F | 11F 08A OQF 10F | 11F 08A 09F | 10F | 11F | 08A | 09F 10F | 11F

AUTOMOBILE ASSEMBLERS

Indus Motor Co. INDU - - - - - - - - - - - - - - - - - - - - - - - -
Pak Suzuki Motor PSMC | 1078 1697 940 611 | 048 047 045 042 | 44% 2.8%  4.8%  6.9% | 1.2% 1.8%  1.8% 1.8% | 1.6% 1.5%  2.3%  3.0% | 1.0%  1.0% 1.0% 0.9%
CEMENT

D.G.Khan Cement | DGKC | *NM | 16.84  10.16 2321 | 0.25] 044 041 040 -02% | 3.1% | 4.1% | 1.7% | 0.0% | 0.0%  3.4% | 1.5% | -0.4% 3.9%  5.0% 2.1% | 27.0% 29.3%)22.6% 18.4%
Fauji Cement FCCL 801 454 1084 575| 046 040 039 036 | 45%  84%  3.8%  67% | 0% 0% 0% 0% |11.7% 16.4% 7.5% 7.7% | 3.4% 36.3% 31.7% 28.3%
Lucky Cement LUCK 750 517 547 503| 127 1.02 0838 076 |14.4% 19.8% | 16.0% 15.1% | 0% | 5.4% 2.0% 2.0% |15.8% 17.5% 16.9% 16.3%|30.7% 16.3% 6.9% 12.1%
Maple Leaf Cement | MLCF (2.10) (145 - - 020 022 - - | 81% 95% - - low  ow - - |-87% 5a% - - |60.4% 63.5% - -
COMMERCIAL BANKS

Habib Bank Ltd. HBL 716 | - - - 130 - - - [193% - - - [49% | - - - [49% | - - - - - - -
Muslim Com. Bank MCB 973 921 1099 935| 256 225 205  1.84|27.1% 26.0% 19.5%  20.7% | 53% 55% 4.6% 5.1% | 7.8% 9.0%  7.4%  7.8% | - - - -
National Bank Ltd. NBP 647 713 518 575| 098 090 081 076 |14.1% 13.2% 16.5% 13.7% | 7.0% 54% 7.5% 8.1% | 58% 57%  4.8%  4.6% | - - - -
United Bank Ltd. UBL 862 857 635 515| 164 144 123 1.05]19.3% 17.9% 20.8% 20.3% | 3.9%  3.1% 3.9% 5.4% | 54%  59%  4.7%  3.9% | - - - -
FERTILIZER

Engro Chemicals ENGRO| 1272 - - - 234 - - - [184% - - - [23% | - - - [182% - - - [328% - - -
Fatima Fertilizer Co. | FATIMA| - - - - - - - - - - 39% 160%]| - - - - - - 74% 207%]| - - - -
Fauji Fertilizer Bin FFBL 1018 973 922 785| 281 281 271 254 |27.7% 28.9%  29.3% 32.4%| 9.0% 9.3% | 9.8% | 11.5%|10.8%  8.4% | 8.9%  10.2%| 0.0%  0.0% 0.0% 0.0%
Fauji Fertilizer Co. FFC 1086 918 912 1019| 522 508 494 4.82|51.3% 55.3% 54.2% 47.3% | 9.6% 10.3%) 10.4% 9.3% | 18.8%  19.3% | 17.9% 15.3%|42.7%]39.8%|37.8%] 0.0%
OIL & GAS EXPLORATION COMPANY

Oil & Gas Dev. Co. | OGDC | 1141 9.11 | 802 6.17| 458 401 | 3.60| 3.15]40.2% 44.0% 44.8% 51.0% | 8.1% | 7.0% 10.0% 13.0%] 35.2% 42.5% | 42.0% 44.1%| 0% | 0% 0% 0%
Pakistan Oilfields POL 652 1000 877 692| 222 217 179 155[34.0% 21.7% 20.4% 22.4%|6.7% 5.1% 5.9% 6.3% |51.5% 40.0% 35.8% 38.1%| 0% | 0% 0% 0%
Pak. Petroleum Ltd. | PPL 969 690 805 690 438 303 259  2.13[45.1% 43.9% 32.2% 30.9% | 8.1%  6.8% 6.2% 7.2% |43.1% 45.0% 42.1% 42.5%| 0% 0% 0% 0%
OIL & GAS MARKETING COMPANY

Pak. State Oil PSO 367 | (769) 587 470 1.67] 247 197 158 [45.4%|-39.1% 51.2% 63.9% | 7.8% | 1.7% | 6.8% | 8.5% | 2.8%  -1.1% | 1.2% | 1.2% | 35.5% 89.4%) 49.7% 30.6%
Sui Northern Gas SNGP 577 1549 897 637| 084 087 086 083 |146% 56%  9.6% 13.0% |11.4% 10.4% 10.4% 10.4%| 2.0% 0.6%  0.9%  1.1% | 44% 10.3% 8.1% 6.9%
Sui Southern Gas SSGC | 1182 4547 3140 2344 | 114 120 116 118 9.6%  2.6% | 3.7% | 5.0% | 0.0%  0.0%  0.0% 0.0% | 1.3% 0.2% 0.4%  0.5% | 22.3% 19.1% 22.1% 22.3%
POWER GENERATION & DISTRIBUTION

Hub Power Co. [ Huec | 1500 | 1032 753] 6.87] 137 135 133 130 9.0% | 13.2%] 17.8% | 19.2% | 9.9% | 8.7% | 12.0% 13.1%| 4.2% = 4.6%  5.9%  6.2% | 34.5% 28.2% 33.0%]30.1%)
REFINERY

Attock Refinery Ltd. | ATRL 147 88| *NM | 771 078 0.75] 077  0.70]35.6% 5.1% | 0.0% | 0.0% | 2.5% | 6.3% 0.0% 0.0% | 44% | 0.8% | 0.0% 0.0% | 0% | 0% 0% 0%
National Refinery Ltd. [ NRL 219 860 639  493| 076 075 071 0.67|34.5% 8.7%  11.2% | 13.6% [10.1% 9.1% | 10.9% 12.1%)| 4.6% | 1.4% 1.8% | 1.9% | 0% 0% 0% 0%

TECHNOLOGY & COMMUNICATION
NetSol Technologies | NETSOL 2.78 6.67 5.35 5.12 0.98 0.82 0.71 0.63 | 35.3% | 12.4% | 13.4% | 12.3% | 3.4% | 3.4% | 4.3% | 4.3% | 54.4% | 27.2% | 30.8%  30.7%| 9.4% | 8.2% | 6.2%  5.4%

Pakistan Telecom. PTC *NM 10.68 = 11.10 | 10.60 1.03 0.94 0.93 091 ] -2.9% | 8.8% | 8.4% | 8.6% | 0.0% | 7.5%  7.2% | 7.5% | -4.6% | 16.1%  15.6% 15.7%| 0% 0% | 0% | 0%
TECHNOLOGY & COMMUNICATION
Nishat Mills Ltd. NML 2.25 | 10.92 9.77 7.43 0.52 0.57 0.54 0.52 | 24.4% | 5.7% | 6.1% | 7.6% | 3.5% | 3.5%  3.5% | 3.5% [31.9% 5.3% | 6.6%  8.2% | 44.3% 43.8% 36.2% 29.6%

* PB (x) in Banking Sector = PB with revaluation surplus
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